Town of Hempstead Industrial Development Agency

Board Meeting, February 28, 2007, 9:00 a.m.

350 Front Street, Old Courthouse, Hempstead, New York

Agenda:  Consideration of an Inducement Resolution for Hofstra University, Consideration of an Inducement resolution 285-287 Fulton Avenue LLC, Consideration of an Inducement Resolution for Jackson Development Group, Consideration of a resolution consenting to a refinancing for 1001 Realty LLC, Executive Directors Report, Status of Compliance Review for 2006, Consideration of a resolution to renew the Agency’s Membership to the LIBDC, Discussion concerning the PILOT Adjustment for 1600 Lighthouse, Consideration of a Sales Tax Exemption Extension for Parabit Systems, Consideration of a Tenant consent for 865 Merrick Partners, Consideration of a new mortgage for AG Metropolitan LLC, Consideration of a tenant consent for 925 Lighthouse Hempstead, Consideration of an amended PILOT Agreement for Tri Tech/LDN Realty, Consideration of a resolution for attendance at the Adelphi University Presidents Gala, Consideration of a Resolution authorizing payment for the hosting of the LIBDC Dinner, Approval of Minutes, Treasurer’s Report, Committee Update, Consideration of a resolution to remove the check signing cap for the Executive Director

Those in attendance:


Ted Sasso, Chairman






Paul Conte, Vice Chairman






Cheryl Petri, Secretary






Jonathan Kohan, Treasurer






Al D'Agostino, Member

Absent:



Kenneth Berkman, Member

Also in attendance:


John E. Ryan, Esq., Agency Counsel






Frederick E. Parola, Executive Director/CEO






Edie M. Longo, Deputy Executive Director/CFO






Lorraine Rhoads, Deputy Agency Administrator






William Weir, Esq., Nixon Peabody






Gene Turner, Consultant

Hofstra University 2007:  Catherine Hennessy and Dolores Fredrich made a brief presentation to the board about the new construction and improvements anticipated at Hofstra University.  Hofstra University is seeking approximately $25,000,000.00 in tax-exempt bond financing for the construction of graduate residences and renovations to existing facilities.  Hofstra University is also considering the refinancing of a portion of the 1996 debt incurred with the construction of the Hofstra Stadium.  No part of the construction or renovation is in the Village of Hempstead.  Cheryl Petri made a motion to adopt an inducement resolution of the project as outlined above.  This motion was seconded by Paul Conte.  All were in favor.  Motion carried.  It is anticipated that this project will close in May 2007.

Executive Director’s Report:  The board was furnished with a copy of the Executive Director’s Report.

Compliance Review 2006:  The board was furnished with a copy of a Synopsis of the 2006 Compliance Review.


Ted Sasso was recused from the following discussion and left the meeting room.

LIBDC Membership:  Jonathan Kohan made a motion to authorize the continuation of the Agency’s membership with the LIBDC.  Cheryl Petri seconded this motion.  All were in favor.  Motion carried.


Ted Sasso returned to the meeting room.

Lighthouse 1600 LLC PILOT Agreement:  This item was tabled.

Jackson Development Group:  Neil Weissman made a brief presentation to the board with regard to the acquisition and renovation of a three story 39,000 square foot office building on 1.2 acres located at 15 Verbena Avenue in the Village of Floral Park to be used for their corporate headquarters and a real estate development firm.  It is anticipated that the total project costs will be $6,560,000.00.  The project will create 45 full-time equivalent positions by the end of year 2.  They are currently awaiting their final approvals from the Village of Floral Park.  Paul Conte made a motion to adopt an inducement resolution subject to Jackson Development receiving their final approvals from the Village of Floral Park.  This motion was seconded by Al D’Agostino.  All were in favor.  Motion carried.

285-287 Fulton Avenue LLC:  Sam Glass made a presentation to the board outlining his expansion plans for an existing three story 34,000 square foot office building located at 285 and 287 Fulton Avenue in the Village of Hempstead.  The plan calls for a vertical expansion including four residential floors and the extension of the stairwell and elevator shaft to accommodate the residents.  The current retail tenants include a deli, hair salon and “Curves”, physical fitness center.  285-287 Fulton Avenue LLC is awaiting Village of Hempstead approvals for the vertical expansion project.  The inducement resolution will be tabled until the Village of Hempstead has had an opportunity to review the project.  It is anticipated the Village will consider the zoning application in the new few weeks.

1001 Realty LLC:  Cheryl Petri made a motion to consent to the refunding/refinancing of the existing mortgages for 1001 Realty LLC for the facility located at 1001 Franklin Avenue, Garden City for a total amount of approximately $35,000,000.00.  This motion was seconded by Jonathan Kohan.  All were in favor.  Motion carried.

Parabit Sales Tax Extension:  Cheryl Petri made a motion to authorize the sales tax exemption extension for Parabit Realty until December 31, 2007 with no additional amounts.  Paul Conte seconded this motion.  All were in favor.  Motion carried.

AG Metropolitan:  Jonathan Kohan made a motion to consent to the attachment of a new mortgage for AG Metropolitan for the facility located at 1000 Stewart Avenue, Garden City for an amount not to exceed $5,500,000.00.  This motion was seconded by Paul Conte.  All were in favor.  Motion carried.


Al D’Agostino was recused from the following discussion and left the meeting room.

925 Lighthouse:  Ted Sasso made a motion to approve the tenant consent for Omnipoint as a tenant in the building located at 925 Hempstead Turnpike, Franklin Square.  This motion was seconded by Cheryl Petri.  All were in favor.  Motion carried.


Al D’Agostino returned to the meeting room.

Tri Tech/LDN Realty:  Ted Sasso made a motion to amend the PILOT Agreement for Tri Tech/LDN Realty located at 266 Merrick Road, Lynbrook.  The PILOT Agreement has previously had a frozen assessment and as a result of the change in the Nassau County Assessment system the PILOT Agreement was adversely affected.  This motion was seconded by Paul Conte.  All were in favor.  Motion carried.

Adelphi University Gala:  Ted Sasso made a motion to approve the attendance of two board members at the Adelphi University 2007 Presidential Gala for an amount not to exceed $1,000.00.  Cheryl Petri seconded this motion.  All were in favor.  Motion carried.


Ted Sasso was recused from the following discussion.

LIBDC Dinner:   Jonathan Kohan made a motion to authorize the IDA’s participation and attendance at the March 27, 2007 LIBDC Dinner for an amount not to exceed $1,500.00.  Paul Conte seconded this motion.  All were in favor.  Motion carried.


Ted Sasso returned to the meeting.

Meeting Minutes:  These items were tabled until the next meeting.

Prevailing Wage Policy:  This item was tabled until the next meeting

Richner Communications Sales Tax Extension:  Jonathan Kohan made a motion to authorize the extension of the sales tax exemption for Richner Communications until March 31, 2007.  This motion was seconded by Ted Sasso.  All were in favor.  Motion carried.

Check Signing Cap:  This item was tabled until the next meeting

Committee Reports:  The Advertising Committee and Governance Committee gave brief updates of the Marketing Campaign for 2007 and the possibility of amending the Agency by-laws respectively.

Executive Director Salary Increase:  Ted Sasso made a motion to increase the salary of the Executive Director, Fred Parola, by $4,000.00 retroactive to January 1, 2007.  This motion was seconded by Jonathan Kohan.  All were in favor.  Motion carried.

With all business concluded, Ted Sasso made a motion to close the meeting.  Paul Conte seconded this motion.  All were in favor.  Motion carried.

____________________________________

Cheryl Petri, Secretary

May 23, 2007

