These Minutes have not yet been approved.  They will appear on the August 24, 2016 meeting agenda.
TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

BOARD MEETING

July 27, 2016, 9:00 a.m.

IDA Office, 350 Front Street, 2nd Floor, Hempstead
Agenda:  Presentation and Consideration of an Inducement Resolution for Waterview Land Development LLC, 9:00 a.m. presentation, Consideration of a Tenant Consent for 865 Merrick Partners for Settlement Systems Arbitration and Mediation, Consideration of Tenant Consents for Valley Stream Green Acres for Sarku Japan, Markens Jewelers, Kids Foot Locker, and Pandora Jewelers, Consideration of a Tenant Consent for BRG Management, 711 Stewart Avenue, for Northwell Health Inc., Executive Directors Report, Compliance Review 2015: Consideration of Employment Shortfalls – Presentation by Hebrew Academy of the Five Towns and Rockaway, Discussion of International Shoppes Project and Employment, 9:15 a.m. presentation, Consideration of a Resolution to enter into an Inter-municipal Agreement with the Town of Hempstead for the collection and disbursement of PILOT payments, Consideration of a Resolution to support the Long Island Business Development Council at their Annual Meeting, September 21-23, 2016, Update Circulo de la Hispanidad, Update Shor Yoshuv, Consideration and Adoption of the Minutes of June 22, 2016, Report of the Treasurer, Committee Reports, Executive Session
Those in attendance: 
Ted Sasso, Chairman





Ari Brown, Vice Chairman





Jonathan Kohan, Treasurer





Danny Grodotzke, Secretary




Ray Maguire, Member




Ann DeMichael, Member





Flo Gerardi, Member
Also in attendance:

Frederick E. Parola, Executive Director/CEO

Lorraine Rhoads, Agency Administrator

                                    
Arlyn Eames, Deputy Financial Officer





Michael Lodato, Deputy Agency Administrator                        





Cheryl Petri, Office of the Supervisor




Barry Carrigan, Nixon Peabody
Excused:


John E. Ryan, Agency Counsel 

William F. Weir, Nixon Peabody

Edie M. Longo, Deputy Executive Director/CFO

The meeting was called to order at 9:02 a.m.  The Chairman declared a quorum was present.

Waterview Land Development LLC:  David Curry (Farrell Fritz), John Vitale and Dylan Vitale  made a presentation to the Board regarding a new project involving the construction of a 100,000 square foot residential complex on 2.5 acres of land at 80 Waterfront Boulevard, Island Park.  The complex will include 26 one-bedroom apartments and 60 two-bedroom apartments with 10 percent to be set aside as “Affordable Workforce Housing”, as well as parking and a waterfront area with boats slips available for residents.  The company is seeking a 15 year PILOT Agreement, Sales Tax Exemption and Mortgage Recording Tax Exemption. Ted Sasso made a motion to preliminarily induce this project with a 10 year PILOT, subject to pending approvals and permits. This motion was seconded by Ari Brown.  All were in favor.  Motion carried.  
865 Merrick Partners LLC – Tenant Consent for Settlement Systems Arbitration and Mediation:  
Ted Sasso made a motion to approve a Tenant Consent for Systems Arbitration and Mediation, which will occupy 4,508 square feet of space at 865 Merrick Avenue, Westbury.  This motion was seconded by Ann DeMichael.  All were in favor.  Motion carried.
Valley Stream Green Acres, LLC – Tenant Consent for Sarku Japan:  Ari Brown made a motion to approve a Tenant Consent for SAR Real Estate/Sarku Japan, which will occupy 570 square feet of space at 2034 Green Acres Road, Valley Stream.  This motion was seconded by Ray Maguire.  All were in favor.  Motion carried.
Valley Stream Green Acres, LLC – Tenant Consent for Markens Jewelers:  Danny Grodotzke made a motion to approve a Tenant Consent for Markens Jewelers, which will occupy 1,181 square feet of space 2034 Green Acres Road, Valley Stream.  This motion was seconded by Ari Brown.  All were in favor.  Motion carried.
Valley Stream Green Acres, LLC – Tenant Consent for Kids Foot Locker:  Ari Brown made a motion to approve a Tenant Consent for Foot Locker Reatil, which will occupy 4,562 square feet of space at 2034 Green Acres Road, Valley Stream.  This motion was seconded by Ann DeMichael.  All were in favor.  Motion carried.
Valley Stream Green Acres, LLC – Tenant Consent for Pandora Jewelers:  Ray Maguire made a motion to approve a Tenant Consent for Pandora Jewelers, which will occupy 1,633 square feet of space 2034 Green Acres Road, Valley Stream.  This motion was seconded by Ann DeMichael.  All were in favor.  Motion carried.
BRG Office – Tenant Consent for Northwell Health Inc.:  Ray Maguire made a motion to approve a Tenant Consent for Northwell Health Inc., which will occupy approximately 8,000 square feet of space at 711 Stewart Avenue, Unit 2, Garden City.  This motion was seconded by Ann DeMichael.  All were in favor.  Motion carried.
Executive Director’s Report:  Fred Parola updated the Board on the status of both active and inactive projects.

Compliance Review 2015 and Consideration of Employment Shortfall for Hebrew Academy:  
Larry Krasner, Controller for Hebrew Academy of the Five Towns and Rockaway, appeared before the Board and explained the reasons for the employment shortfall.  He cited several reasons the school has not met its projected employment.  The Board requested that he state the reasons in writing.  No action was taken.  This item will appear on the August agenda.
International Shoppes (500 Rock LLC and International Valley Stream Holdings LLC projects):  Thomas Wassel (Cullen & Dykman) and Stephen Greenbaum of International Shoppes made a presentation to the Board to clarify both the description and employment of the two existing projects, 500 Rock LLC and International Valley Stream Holdings .  No action was taken.  This item will appear on the August agenda.
Inter-municipal Agreement with Town of Hempstead:  Ted Sasso made a motion to adopt a Resolution to enter into an Inter-municipal Agreement with the Town of Hempstead for the collection and disbursement of PILOT payments in an annual amount not to exceed $125,000.00.  This motion was seconded by Jonathan Kohan.  All were in favor.  Motion carried.

Long Island Business Development Council (LIBDC):  Ray Maguire made a motion to adopt a Resolution to pay the Long Island Business Development Council for advertising as a sponsor at their Annual Meeting, September 21-23, in an amount not to exceed $2,500.00.  This motion was seconded by Ann DeMichael.  All were in favor.  Motion carried.

Circulo de la Hispanidad:  This item was tabled.
Shor Yoshuv:  This item was tabled.
Minutes: Ray Maguire made a motion to adopt the Minutes of June 22, 2016.  This motion was seconded by Ari Brown.  All were in favor.  Motion carried.

Report of the Treasurer:  The Board was furnished with copies of the Financial Statements and Expenditure List for June 16, 2016 – July 20, 2016.
With all business concluded, Ted Sasso made a motion to adjourn the meeting at 10:04 a.m.  This motion was seconded by Ray Maguire.  All were in favor.  Motion carried.

______________________________

Dan Grodotzke, Secretary
August 24, 2016
