PROJECT ABSTRACT

TOWN OF HEMPSTEAD 

INDUSTRIAL DEVELOPMENT AGENCY

KRM 5 Towns LLC
2802-16-05A

Date:  April 12, 2016

 
Contact: Barry Binik, Managing Member
Applicant Name and Address:
KRM 5 Towns LLC





1179 East 17th Street, Brooklyn, NY 11230

Project:  Acquisition of the leasehold and Renovation of an existing (closed) Supermarket located at 11 Lawrence Lane, Lawrence. The building is approximately 44,500 square feet with 89,000 square feet of parking.  The building is in disrepair needing a new roof, refrigeration, flooring, façade, food cases and interior renovations.  This is a retail facility with a feasibility study stating over 51% of the customers traveling to the supermarket outside the Town of Hempstead.  (See Attached)  KRM will be required to purchase the facility from the family trust within 2.5 years.
Project Costs:



Approximate Amount : $4,382,000.00
Site Work



$3,900,000.00
Machinery and Equipment

$   457,000.00
Architectural/Engineering Fees
$     25,000.00
Employment:


Employees


Average Salary



Present


0 (store closing)

Year 1


90 FTE


$26,000.00 (created jobs)

Year 2


100 FTE




Employment Retention of 0 FTE, Creation of 100 FTE Positions by year 2
Benefits Sought:  15 year PILOT Agreement, Sales Tax Exemption 2 years, Mortgage Recording Tax Exemption for future Fee purchase
Tax Information: 1 lot group
Section 40, Block A, Lot 36 and 37
General Tax:  $95,143.01

School Tax: $90,055.48

Total Tax:  $185,198.95
Sales Tax: $457,000.00 x 8;625% = $39,416.25
