Project Abstract

Town of Hempstead Industrial Development Agency

Jackson Street 2012, LLC

Date:
December 3, 2012


Application Date: November 27, 2012


Contact:  Peter Alizio

Applicant Name and Address: 
 Jackson Street 2012, LLC

                                                    Attn: Peter Alizio

                                                    1551 Franklin Ave.

                                                    Mineola, NY 11501

Project Address:                         357 Jackson St.

                                                  Hempstead, NY  11550

Project:  Jackson Street 2012, LLC is looking to rehabilitate an approximately 26,840 sq foot rental housing facility on 18,000 sq feet of land. The rehab will be of a 3-story building consisting of 6,710 sq on each floor including the Super’s unit within the basement. There will be 10 units on each floor. 
Project Costs:





   $2,365,000.00

Site Work                                                                        $250,000.00

Building



                                  $1,775,000.00

Machinery and Equipment                                               $125,000.00

Architectural/Engineering Fees                                        $215,000.00

IDA Fee                                                                                $1,500.00
Employment:


               Present            First      Second       

Full time   1                     1            1          

Part time    0                     0           0

 Retention 1, Creation of 0 FTE
Benefit Sought:  20 Yr-PILOT, Mortgage Recording Tax Exemption (1.6-2.5 Million), & Sales Tax Exemption (125,000.00) x 8.625% =  $10,781.25

SD – 01, Section – 34, Block 345, Lot – 21 & 22 (1 Parcel)

General:  $10,117.09

School:   $74,858.30

Village:  $38,018.43
