TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

 INVESTMENT COMMITTEE MEETING 

MINUTES

February 24, 2010

8:45 a.m. – IDA Office – Room 234A

Members Present:  Jonathan Kohan (Chairman), Frederick Parola, John Ryan, Lorraine Rhoads

Members Absent:  Ari Brown, Patricia Mezeul

Jonathan Kohan, Chairman, called the meeting to order at 8:50 a.m.

The committee briefly discussed the IDA’s Investment Policy, which the members had an opportunity to review previously.  John Ryan made a motion to accept the Investment Policy as written and Fred Parola seconded the motion.  All were in favor.  The motion carried.

Fred Parola discussed the Agency’s financial status. The bank accounts are properly collateralized and our investments are receiving the highest rates available at this time. Overall, the Agency’s financial status is stable.

The committee discussed the Internal Control Structure & Procedures Policy.  The members had an opportunity to review the paperwork previously.  Jonathan Kohan, Chairman suggested a couple of editorial changes. John Ryan made a motion to approve the Internal Control & Procedures Policy subject to the changes discussed.  Fred Parola seconded the motion.  All were in favor.  The motion carried.

 John Ryan made a motion to adjourn the meeting.  Fred Parola seconded the motion.  All were in favor.  Motion carried.  The meeting was adjourned at 9:00 a.m.

______________________________ 

Lorraine Rhoads

Agency Administrator

