PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

International Shoppes

Application Date:  2/10/14

Contact:  Michael Halpern

Applicant Name and Address:
           500 Rock, LLC (500 & 540 Rockaway Ave.)

& International Valley Stream Holdings (518 Rockaway Ave.)

Valley Stream, NY 11581

Project Address:                               500 & 540 Rockaway Ave. & 518 Rockaway Ave.

                                                           Valley Stream, NY 11581

Project:     518 Rockaway Avenue will be renovated and will house the main distribution center for International Shoppes and will be approx 30,000 sq feet. 500& 540 Rockaway Avenue is currently land only and will involve new construction of a 3 story building approximately 21,600 sq feet to house the International Shoppes offices. International Shoppes is a Distribution Center/Office for duty free shops inside of airports across the country. 

Project Costs:



Approximate Amount: $14,150,000.00

Building:                                       $ 6.3mm – 500/540 Rockaway, $ 4-5mm – 518 Rockaway

Machinery & Equipment:            $ 1.5 mm – 500/540 Rockaway, $ 1mm – 518 Rockaway

Installation:                                        Inclusive with Machinery & Equipment

Architectural/Engineering:           $ 200,000 – 500/540 Rockaway, $ 150,000 – 518 Rockaway
Employment:



Full and Part Time



            Present



110

0


1st Year


125

0


2nd Year


150

0

Employment Creation of 40 new FTE positions by year 2 at 500 & 540 Rockaway Ave.

Retention of FTE 110 at 518 Rockaway Ave.

Benefits Sought PILOT 15 years, Sales Tax Exemption,
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$ 2,500,000.00 x 8.635%= $ 215,875.00

Current Tax Information: 

Section; 39, Block 29, Lots 15-17, (540 Rockaway)

18-20 (500 Rockaway), 22,23,24,25 (518 Rockaway Ave.)

Parcels: 6

SD- 24

2014/2015 (500 Rockaway – Lot 18 (18-20)    ( LAND ONLY)

Total Assessed Value:      $ 9,595

Total Market Value:         $ 959,00

2014/2015 (540 Rockaway (Lot 15 (15-17)      ( LAND ONLY)

Total Assessed Value:      $ 2,062

Total Market Value:         $ 206,200

2014/2015 (518 Rockaway – Lot 22)

Total Assessed Value:      $ 675

Total Market Value:         $ 67,500

2014/2015 (518 Rockaway – Lot 23)

Total Assessed Value:      $ 694,300

Total Market Value:         $ 6,943

2014/2015 (518 Rockaway – Lot 24)

Total Assessed Value:      $ 2,717

Total Market Value:         $ 271,700

2014/2015 (518 Rockaway – Lot 25)

Total Assessed Value:      $ 2,465

Total Market Value:         $ 246,500

Total Current Taxes 6 Parcels:     

General 2014: $ 33,500.69    

School 2014/2015: $ 215,150.44

Village 2014: $22,556.51

Total Taxes – 500 & 540 Rockaway Avenue –124,913.18

Total Taxes – 518 Rockaway Avenue – 146,294.46

Total Tax: $ 271,207.64

