Town of Hempstead

INDUSTRIAL DEVELOPMENT AGENCY

July 25, 2012 –9:15 AM

Old Courthouse, 350 Front Street, Hempstead

Agenda:  Consideration of an Authorizing Resolution for HSRE-EB East Meadow, Consideration of an Authorizing Resolution for HSRE-EB North Woodmere, Consideration of an Authorizing Resolution for HSRE-EB Lynbrook, Consideration of an Authorizing Resolution for Zeus Cottage, LLC, Approval of Convanta Modification and Improvements of Metals Recovery System, Consideration of tenant consent for Equity One, 900 Old Country Road, Westbury, Executive Director’s Report, Updated Discussion regarding Circulo del la Hispanidad, Inducement Decision Sollecito Realty, Consideration of an Amended Inducement for Dover Gourmet, Discussion of PILOT Agreements for JDM & Rose Fence, Consideration and Adoption of Minutes of June 27, 2012, Financial Statements and Expenditure List – June 21,2012 – July 18, 2012.
Those in attendance: 
   Ted Sasso, Chairman

                                       Paul Conte, Vice,Chairman

                                       Al D’Agostino, Secretary       

                                       Ari Brown, Member

                                       Richard Bianculli, Member
Also in attendance:         Frederick E. Parola, Executive Director/CEO  

                                        Edie M. Longo Deputy Executive Director/CFO    

Lorraine Rhoads, Agency Administrator

                                         Michael Lodato, Deputy Agency Administrator    

                                         John E. Ryan, Agency Counsel           

                                        William F. Weir, Nixon Peabody, Transaction Counsel
Excused:                       Jonathan Kohan, Treasurer

                                     Dan Grodotzke, Member

                                    Gene Turner, Consultant

                                    Arlyn Eames, Deputy Financial Officer

                                                      The Meeting was called to order at 9:15 AM.        

[Note: Albert D’Agostino had recused himself from this matter.]

Consideration of an Authorizing Resolution For HSRE-EB East Meadow: A motion was made by Rich Bianculli to adopt an authorizing resolution and a 10-year PILOT agreement for this project. This motion was seconded by Ari Brown. All were in favor. Motion carried.

[Note: Albert D’Agostino had recused himself from this matter.]

Consideration of an Authorizing Resolution For HSRE-EB North Woodmere: A motion was made by Ari Brown to adopt an authorizing resolution and a10-year PILOT agreement for this project. This motion was seconded by Rich Bianculli. All were in favor. Motion carried.

[Note: Albert D’Agostino had recused himself from this matter.

Consideration of an Authorizing Resolution For HSRE-EB Lynbrook:  A motion was made by Ted Sasso to adopt an authorizing resolution and a10-year PILOT agreement for this project. This motion was seconded by Paul Conte. All were in favor. Motion carried.

[Note: Albert D’Agostino had recused himself from this matter.]
Consideration of an Authorizing Resolution For Zeus Cottage, LLC: A motion was made by Ari Brown to adopt an authorizing resolution and a 10-year PILOT agreement for this project. This motion was seconded by Rich Bianculli. All were in favor. Motion carried.

[Note: Albert D’Agostino returned to the meeting room.]

Convanta Modification and Improvements of Metal Recovery Systems: Al D’Agostino expressed concern about traffic coming from New York City to the facility. 

A motion was made by Ted Sasso to Amend the Agenda and moving this item to New Business (Other) from New Business. This motion was seconded by Paul Conte. All were in favor. Motion carried. 

[Note: The board voted to move this item on the Agenda from New Business, to New Business (Other) as no approval by the IDA was required. This item was for informational purposes.]

Consideration of tenant consent for Equity One, 900 Old Country Road, Westbury: 

Lane Bryant - A motion was made by Ted Sasso to approve the tenant consent for Lane Bryant at Equity One. This motion was seconded by Al D’Agostino. All were in favor. Motion carried. 

Ruby and Jenna - A motion was made by Ted Sasso to approve the tenant consent for Ruby and Jenna at Equity One. This motion was seconded by Al D’Agostino. All were in favor. Motion carried. 

GNC - A motion was made by Ted Sasso to approve the tenant consent for GNC at Equity One. This motion was seconded by Al D’Agostino. All were in favor. Motion carried. 

Executive Director’s Report:  The board was furnished with a copy of the Executive Director’s Report.
Update discussion involving Circulo de la Hispanidad: The IDA Bond and Transaction Counsel have not received any responses from Circulo de la Hispanidad concerning the Charter School on the premises. 

Inducement Decision, Sollecito Realty: This item was tabled until the next meeting.

Amended Inducement, Dover Gourmet: This item was tabled until the next meeting.

Discussion of PILOT Agreement for JDM and Rose Fence: As a result of payments by its bank, JDM is up to date on their PILOT payments. Rose Fence is in default on their Village, General, and School PILOT Payments. The Agency has contacted Rose Fence by mail, to address this matter.
Minutes of the June 27, 2012  Board Meeting: A motion was made by Ted Sasso to approve the minutes of June 27, 2012. This motion was seconded by Paul Conte. All were in favor. Motion carried.

Financial Statements & Expenditure Report: The board was furnished with a copy of the Financial Statements and Expenditure List for June 21 – July 18, 2012.

With all business concluded, Rich Bianculli made a motion to adjourn the meeting at 

10:00 a.m.  This motion was seconded by Al D’Agostino.  All were in favor.  Motion 

Carried.

_______________________________________

Al D’Agostino, Secretary, August 22, 2012
