These Minutes have not yet been approved by the Board.  They will appear on the August 2014 Agenda.

Town of Hempstead

INDUSTRIAL DEVELOPMENT AGENCY

July 23, 2014 9:00 AM

Courtroom, 2nd Floor, 350 Front Street, Hempstead

Agenda:  Executive Director’s Report, Consideration and Adoption of an Authorizing Resolution for International Valley Stream Holdings, LLC, Consideration of a Resolution to Change the August Meeting Time, Consideration of a Resolution to adopt the Whistle Blower/Code of Conduct Policy, Consideration of a Resolution to adopt the Agency By-Laws, Update Circulo de la Hispanidad, Update PILOT Agreements/Tax Bills Dentaco, and Magna Care, Pilot Bills in default – Zeus Cottage, North Shore Linen, Consideration and Adoption of the Minutes of June 25, 2015, Financial Statements and Expenditure List – June 19, 2014- July 16, 2014, 2014
Those in attendance: 
   Ted Sasso, Chairman

                                       Jonathan Kohan, Treasurer     

                                       Dan Grodotzke, Member

                                       Ray Maguire, Member

                                      Ann DeMichael, Member
Also in attendance:         Frederick E. Parola, Executive Director/CEO

                                       Edie M. Longo, Deputy Executive Director/CFO             

                                        Lorraine Rhoads, IDA Agency Administrator

                                        Michael Lodato, Deputy Agency Administrator    

                                        William F. Weir, Nixon Peabody, Transaction Counsel    

Excused:                          Ari Brown, Secretary              

                                         Richard Bianculli, Member               
                                         Arlyn Eames, Deputy Financial Officer

                                                  John E. Ryan, Corporation Counsel
                                                      The Meeting was called to order at 9:00 AM.        

Executive Director’s Report:  The board was furnished with a copy of the Executive Director’s Report

Consideration of an Authorizing Resolution for International Valley Stream Holdings, LLC: A motion was made by Jonathan Kohan to adopt an Authorizing Resolution for International Valley Stream Holdings. This motion was seconded by Ann DeMichael. All were in favor. Motion carried.

Consideration of a resolution to Change the August IDA Meeting Time: A motion was made by Ted Sasso to Adopt a Resolution changing the August IDA meeting time to 11:00 AM. This motion was seconded by Ray Maguire. All were in favor. Motion carried.

Consideration of a Resolution to adopt the Agency’s Whistle Blower Policy/Code of Conduct: A motion was made by Jonathan Kohan to adopt the Whistle Blower Policy/Code of Conduct. This motion was seconded by Ann DeMichael. All were in favor. Motion carried.

Consideration of a Resolution to adopt the Agency By-Laws: A motion was made by Ray Maguire to adopt the Agency By-Laws. This motion was seconded by Dan Grodotzke. All were in favor. Motion carried.

Discussion and Updates on:

Circulo de la Hispanidad – Bill Weir updated the board on Circulo de la Hispanidad, this item will appear on the next meeting, there has been no changes. 

Dentaco and Magna Care

John Ryan is going to a send a lawyer letter to the owner(s) on the Magna Care property in regard to the outstanding tax bill payments for  Magna care

Zeus Cottage & North Shore Linen Default

The Executive Director will contact both companies regarding their defaults. The Board will be updated at our next meeting.

Minutes of the June 25, 2014 Board Meeting: A motion was made by Ted Sasso to approve the minutes of the June 25, 2014 meeting. This motion was seconded by Ray Maguire. All were in favor. Motion carried.

Financial Statements & Expenditure Report: The board was furnished with a copy of the Financial Statements and Expenditure List for June 19, 2014  – July 16, 2013.

With all business concluded, Dan Grodotzke made a motion to adjourn the meeting at 9:15 a.m.  This motion was seconded by Ann DeMichael.  All were in favor.  Motion carried. 

_______________________________________

Ted Sasso, Chairman August 27, 2013
