PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

D&F Development/Hewlett Harbor Point, LLC

Project: 2802-13-06A
Application Date:  12/4/13

Contact:  Bruce Peterson

Applicant Name and Address:
     D&F Development Group,LLC

                                                                 100 Schoolhouse Road

                       Levittown, NY 11756 

Project Address:                                94-158 Gibson Blvd.

                                                           Valley Stream, NY 11581

Project:  The applicant plans to construct a 58,700 square foot building, consisting of 39 multifamily units at 94-158 Gibson Blvd, Valley Stream. The newly constructed four story midrise building will contain 19-1 bedroom units and 20-2 bedroom units. Project amenities will include energy star appliances in each unit, and a common area for laundry. There are a total of 78 onsite parking spaces for the tenants. 

Project Costs:



Approximate Amount: $11,492,383.04

Building:        $8,398,840.00
Land:             $ 2,300,000.00

Sitework:          $ 725,000.00

IDA Fee:              $68,543.00
Employment:



Full and Part Time



( Garden City Leased facility employees will be moving to the new facility)



Present



0

0


1st Year


1

1


2nd Year


1

1

Employment Creation of 1.5 new FTE positions by year 2 

Benefits Sought PILOT – 20 years, Sales Tax Exemption, and MRT Exemption.
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$  600,000.00                   x 8.635%= $ 51,810.00

Mortgage Recording Tax Exemption: $ 3,075,000
Current Tax Information: 

Section; 39, Block 41, Lots  (5,112,129) (7-8,109,30) (111)

Parcels: 3

SD- 014

2013/2014

Total Assessed Value:  $11,534.00

Total Market Value: $ 115,340.00

Total Current Taxes: 

General 2013: $15,953.25

School  2013/2014: $ 31,275.9

Village 2013/2014: $ 11,982.01

Total Tax: $ 59,211.16

