PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Hempstead 209, LLC 
Project: 2802-16-01A
Application Date:  12/23/15

Contact:  Adam Mann
Applicant Name and Address:           Hempstead 209, LLC
                                                         2 Jericho Plaza, Suite 101

                                                         Jericho, New York 11753

Project Address:                            209 Front Street 

                                                    Hempstead, New York 11550
Project:  The applicant currently owns a building located at 209 Front Street, Village of Hempstead, and is seeking to purchase the adjacent parcels located at: 215, 223, 227 and 229 Front Street, Hempstead. With the purchase of these parcels the applicant is looking to add a 2,000 square foot addition to the current building, for a total of 9,250 square feet. 80% of this renovated building will be used as a Family Dollar store, while the other 20% will be rented out by the owner to another retail establishment. This location was previously within the Empire Zone/a current distressed area. 
Project Costs:



Approximate Amount: $ 2,585,000.00
Land:                                                                                               $1,075,000.00
Building:                                                                                          $1,200,000.00
Machinery & Equipment:                                                                   $200,000.00
Legal Fees:                                                                                            $50,000.00

Architectural/Engineering Fees:                                                            $50,000.00
Financial Charges (Professional Fees):                                                 $10,000.00

Employment:



Full and Part Time




Present



0                   0


1st Year


0                   0


2nd Year


5                   9
Employment Creation of new 9.5 FTE positions by year 2

6 Construction Jobs Created During Construction Phase

Benefits Sought:   15 Year PILOT, Sales Tax Exemption, MRT 
Recommendation: 10 Year PILOT, Sales Tax Exemption, MRT

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$200,000.00 x 8.625%= $ 17,250.00
Current Tax Information: 

Section; 34, Block: 300, Lots: 147, 148,149,150,151 (Pending Lot Grouping of 148-151 will become 148 for 2017)

Parcels: 5 (Will become two in 2017 Taxes)
SD- 1
2016
Total Assessed Value:       $10,211.00
Total Market Value:     $1,021,100.00
Total Current Taxes: 

General 2016: $ 9,006.62
School 2015/2016: $ 59,279.04
Village 2016: $ 32,589.98
Total Tax: $ 100,875.64
