PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

HSRE-EB NORTH WOODMERE LLC

Date:  June 19, 2012


Contact: Steven Krieger

Applicant Name and Address:
HSRE-EB North Woodmere LLC






67 Clinton Road






Garden City, New York 11530






516-747-1200 phone






516-887-9614 fax

Project:  Acquisition of a 103,386 square foot building at 477 Hungry Harbor Road, Woodmere (South Valley Stream).  The building consists of 129 units for assisted living.  Currently owned by CSH Hungry Harbor. This is currently an IDA owned property with an existing PILOT Agreement set to expire 12/31/13.  The project was originally financed with tax-exempt bonds in December 2001.  An assignment and assumption was completed in February 2007.  HSRE –EB North Woodmere is now purchasing the property back from CSH .

Project Costs:




Approximately: $42,040,000.00

Employment:

Full Time
Part Time

Present


59

12 
First Year

60

12



Second Year

60

12

Benefits Sought: Assignment and Assumption of the existing Agreements and PILOT Agreement and request for additional 10 years and Mortgage Recording Tax Exemption.

Note:  Attached please find the existing PILOT Agreement with an expiration of December 31, 2013.

Additional Note:  If assistance is granted, the Company will agree to increase the previously committed (66 FTE) employee head count by 6 FTE and to spend $150,000 annually on capital expenditures.

