______________________________

NOTICE OF PUBLIC HEARING

______________________________

NOTICE IS HEREBY GIVEN that a public hearing pursuant to Article 18-A of the New York State General Municipal Law, will be held by the Town of Hempstead Industrial Development Agency (the “Agency”) on the 23rd day of July, 2012 at 9:15 a.m., local time, at Town of Hempstead Industrial Development Agency, 350 Front Street, 2nd Floor, Hempstead, New York, in connection with the following matters:

HSRE-EB East Meadow, LLC, a Delaware limited liability company, on behalf of itself and/or the principals of HSRE-EB East Meadow, LLC and/or an entity formed or to be formed on behalf of any of the foregoing (collectively, “Assignee”), has applied to the Agency for its assistance in the acquisition of CSH East Meadow LP’s, a Delaware limited partnership (“CSH East Meadow”) right, title and interest in the Facility (defined below).  The Facility will be owned by the Assignee and will be managed by Engel Burman Senior Housing at East Meadow, Inc., an affiliate of the Assignee, or such other related entity of the Assignee.  At the end of the sale term, the Assignee will purchase the Facility from the Agency. 

The Agency previously issued its Industrial Development Revenue Bonds, Series 1999 (Engel Burman Senior Housing at East Meadow, LLC Facility), in the aggregate principal amount of $25,000,000 (the “Bonds”) on behalf of Engel Burman Senior Housing at East Meadow, LLC, a New York limited liability company (“Original Company”) for the purpose of financing a certain industrial development facility consisting of the acquisition of an approximately 3.01 acre parcel of land located at 40 Merrick Avenue (south of the intersection of Merrick Avenue and Hempstead Turnpike) in the unincorporated area of East Meadow, Town of Hempstead, Nassau County, New York, and the construction and equipping thereon of a 5-story, 121-unit, approximately 104,160 square foot building located thereon which for use as an assisted living residential facility for use by elderly citizens in the community (the “Facility”).

The Agency sold the Facility to the Original Company pursuant to the terms of a certain Installment Sale Agreement, dated as of August 1, 1999 (the “Installment Sale Agreement”), between the Agency and the Original Company.  The Bonds have been defeased and paid in full.

The Agency previously consented to the Original Company’s assignment to CHS East Meadow and the assumption by CSH East Meadow of the Original Company’s rights, title and interests in the Facility.
The Agency contemplates that it will provide financial assistance to the Assignee in the form of mortgage recording taxes, if a mortgage is required, and a modification and extension of current abatements of real property taxes, which extension shall be subject to approval by the Board of the Agency following the Public Hearing, consistent with the policies of the Agency.

A representative of the Agency will at the above-stated time and place hear and accept written comments from all persons with views in favor of or opposed to either the proposed financial assistance to the Assignee or the location or nature of the Facility.  At the hearing, all persons will have the opportunity to review the application for financial assistance filed by the Assignee with the Agency, and an analysis of the costs and benefits of the proposed Facility.
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