Draft Project Abstract

Town of Hempstead Industrial Development Agency

HPF III Elmont, LLC

Date:
November 21, 2012

Application Date: November 21, 2012

Contact:  Don Engels – Vice President                                                                                                

Applicant Name and Address: 
 HPFVIII Elmont, LLC

                                                    15 Maple Ave

                                                    Morristown, NJ 07960

Project Address:                         2030/2060 Linden Blvd.

                                                    Elmont NY, 11003

Project:  HPFVIII Elmont, LLC is looking to acquire a vacant nursery and construct an approximately 116,000 sq foot self-storage facility on 1.4 acres of land. The design is for a 3 story 3,500 sq feet building, with 1,200 storage units. The project will also include 29 parking spaces. An approximately 1,000 sq foot office space will also be used to sell storage supplies such as tape, boxes, and locks.
Project Costs:





 $10,410,000.00

Land



                                             $3,100,000.00

Site Work                                                                      $1,100,000.00                                                                                           

Building



                                   $5,800,000.00

Legal Fees                                                                        $100,000.00

Architectural/Engineering Fees                                        $300,000.00

IDA Fee                                                                               $10,000.00

Employment:


               Present            First      Second       

Full time   0                     0            2           

Part time    0                     0           2

 Retention 0, Creation of 3 FTE
Benefit Sought:  10 Yr-PILOT, Mortgage Recording Tax Exemption (TBD), & Sales Tax Exemption (TBD).

SD – 16, S – 37, B Q-7, L – 610 & 611 (2 Parcels)
