PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Gabrielli Inwood, LLC
Project: 2802-14-17A
Application Date:  12/3/14

Contact:  Paul Avvento

Applicant Name and Address:
 Gabrielli Inwood, LLC

                                          153-20 South Conduit Avenue

                                                 Jamaica, New York 11434

Project Address:                      31 Alameda Street

                                                        Inwood, NY  11096

Project:  The applicant looks to acquire and expand the facility located at 31 Alameda Street. The building will be used for warranty and repair work of vehicles to municipal customers. The location consists of approx. 10,00 sf . Without assistance from the Agency the company cannot expand its business and will be able to service all of its current clientele.

Project Costs:



Approximate Amount: $3,440,000.00

Land:                                                                                         $3,325,000.00

Legal Fees:                                                                                     $15,000.00

Architectural/Engineering Fees                                                    $100,000.00

Employment:



Full and Part Time




Present



12                 0


1st Year


12                 0


2nd Year


50                 0

Employment Creation of new 38 FTE positions by year 3

Retention of FTE

Benefits Sought  Seeking 20 Year PILOT, Sales Tax Exemption, MRT 
Recommendation: 10 Year PILOT, Sales Tax Exemption, MRT 

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$x 8.635%= $ 

Current Tax Information: 

Section; 40, Block : L, Lots: P/O 2

Parcels: 1

SD- 15

Total Tax: $  From Assesor - $164,806.28

