TOWN OF HEMPSTEAD IDA

 350 Front Street

Hempstead, New York 11550

Finance & Investment Committee Minutes

October 24, 2012

Members Present:  Jonathan Kohan (Chairman), John Ryan, Ritch Biancuilli, Fred Parola and Lorraine Rhoads

Jonathan Kohan, Chairman, called the meeting to order at 8:40 a.m.

The committee members briefly discussed the “Finance & Investment Charter”, which they had previously reviewed.  John Ryan made a motion to accept the “Charter” and Ritch Biancuilli seconded it.  All approved, the motion carried.

The next item on the agenda was to discuss the 2013 “Four Year Financial Plan”. This is a document mandated by the State Comptroller. The Chairman, Jonathan Kohan, had been afforded the opportunity to review it prior to the meeting.  He explained that in an effort to make an educated approximation at the numbers going forward, all lines were increased 3% across the board (except for the depreciation line which decreases each year). Ritch Biancuilli made a motion to accept the 2013 Four Year Financial Plan as shown and Fred Parola seconded it.  All approved and the motion carried.  The Plan will be presented to the full Board for approval at the next IDA Board Meeting. 

Fred Parola made a motion to close the meeting and John Ryan seconded it.  All approved and the meeting was closed at 8:50 a.m.

 





_______________________________

                                                                        Frederick Parola – IDA CEO &

                                                                        Committee Member

