TOWN OF HEMPSTEAD IDA

Finance & Investment Committee Minutes

February 27, 2013

Members Present:  John Ryan, Ritchard Biancuilli, Fred Parola and Lorraine Rhoads

Members Excused:  Jonathan Kohan

Mr. Fred Parola called the meeting to order at 8:50 a.m.

The committee members briefly discussed the “Finance & Investment Charter”, which substantively remained unchanged from last years’.  Mr. Parola said he will check bank rates to determine if the Agency should move its accounts elsewhere in order to maximize interest rates. Mr. Biancuilli made a motion to accept the “Charter” and Mr. Ryan seconded it.  All approved and the motion carried.

The next item on the agenda was to discuss the “Assessment of Effectiveness of Internal Controls”.  The Agency’s accountants have reviewed the internal control standards and approved of these procedures.  

Mr. Ryan made a motion to close the meeting and Mr. Biancuilli seconded it, all approved and the meeting was closed at 8:55 a.m.

 





_______________________________

                                                                        Lorraine Rhoads, Agency Administrator &

                                                                        Committee Member
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