TOWN OF HEMPSTEAD IDA

 350 Front Street

Hempstead, New York 11550

Finance & Investment Committee Minutes

September 22, 2010

Members Present:  Jonathan Kohan (Chairman), John Ryan, Fred Parola and                                 

                               Lorraine Rhoads

Members Absent:  Ari Brown

Jonathan Kohan, Chairman, called the meeting to order at 8:45 a.m.

The committee members briefly discussed the “Finance & Investment Charter”, which they had previously reviewed.  John Ryan made a motion to accept the “Charter” and Fred Parola seconded it.  All approved, the motion carried.

Fred Parola told the committee he is calling a number of commercial banks to ascertain the rates being offered.  It may be advantageous for the IDA to move some accounts if interest rates are better elsewhere.  He will keep the committee advised.

The 2011 IDA Budget was discussed.  The members had an opportunity to previously review it along with notes explaining some of the changes from last years.  John Ryan made a motion to accept the IDA 2011 Budget and Jonathan Kohan seconded it.  All approved and the motion carried.  The Budget will be presented to the full board for approval at the next IDA Board Meeting.

The next item on the agenda was to review the IDA’s “Four Year Financial Plan”, which is mandated by the State Comptroller.  Chairman Jonathan Kohan explained that the plan includes minimal yearly increases that can be adjusted as the Agency gets closer to the actual budget year.  Jonathan Kohan made a motion to accept the “Four Year Financial Plan” and John Ryan seconded it.  All approved and the motion carried.  The Plan will be presented to the full Board for approval at the next IDA Board Meeting.

Fred Parola made a motion to close the meeting, which Jonathan Kohan seconded.  All approved and the meeting was closed at 8:55 a.m.
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