PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Fad Henry Street Food Corp.
Project: 

Application Date:  6/14/16

Contact:  Robert Ferreira
Applicant Name and Address:
28 Viola Drive
                                                            Glen Cove, New York 11542
Project Address:                              
 216-228 Henry Street
                                                        
 Hempstead, New York 11550





         
(currently partially vacant land)
Project: The applicant intends to construct a new Key Food Supermarket located at 216-228 Henry Street within the Village of Hempstead. (Support Letter attached). The project will be subdivided from its existing parcel which currently houses a CVS. It will be a one story structure with 72 parking spaces, including 4 handicap spaces. The building will be approximately 17,295 square feet with building floor area of 17,745 square feet including 450 square feet of mezzanine space. The total lot is 165,154 square feet. 78,840 square feet will be leased for this project from the current owner of the parcel. The Zoning is as of right, We are awaiting Site Plan Approval and the completion of the subdivision.
Project Costs:



                                             $3,500,000.00 
 Site Work:                                                                                          $200,000.00           
Machinery and Equipment:                                                                 $500,000.00                                                 

Building:                                                                                          $2,600,000.00
Legal Fees:                                                                                            $50,000.00
Architectural/Engineering Fees:                                                         $150,000.00
Employment:



Full Time
Part Time




Present



0                     
0

1st Year


10                 
20

2nd Year


20                 
40
Employment: Creation of 40 FTE positions by year 2. 
Retention: 0
Average Estimated Salary of jobs to be created: $32,500.00
Average Salary Range for jobs to be created: $15,000-50,000
Benefits Sought: 15 Year PILOT, Sales Tax Exemption, MRT 
Recommendation: 10 Year PILOT, Sales Tax Exemption, MRT

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$ 1,900,000.00 x 8.625%= $163,875.00
Mortgage Recording Tax Exemption to be determined
Current 2016 Tax Information: 

Section: 36,  Block: 46901, Lot: 263
Parcels: 1 (note this property is to be subdivided to create two parcels)
SD- 1
Total Assessed Value:      $21,513.00
Total Market Value:    $2,151,300.00
Total Current Taxes on the one existing parcel: 

General 2016: $18,975.55
School 2016/2017: $124,891.79
Village: $101,112.73
Total Taxes: $244,980.07
