PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

R&D Holdings, INC/FDR Services Corp of New York
Project: 2802-17-06A
Application Date:  10/25/17

Contact:  Donald Luneburg
Applicant Name and Address:
 44, 56 -64 Newmans Court
                                                            Hempstead, New York 11550

Project Address:                         44, 56 -64 Newmans Court

                                                            Hempstead, New York 11550

Project:  The applicant has operated its commercial laundry business within the village of Hempstead for 27 years. They are looking to make renovations to the existing building and a substantial equipment purchase for the business. The property consists of four buildings located at 44, and 56-64 Newmans Court in the Village of Hempstead for a total of approximately 88,300 square feet. If this project does not receive any benefits from the Town of Hempstead IDA they will relocate to Suffolk. 

Project Costs:



Approximate Amount: $3,000,000.00
Building Renovation:                                                                         $500,000.00

Machinery & Equipment:                                                               $2,500,000.00
Employment:



Full and Part Time




Present



250                 0

1st Year


250                 0

2nd Year


250                 0
Retention of 250 FTE

Average Salary for Jobs Retained: $85,000.00
Salary Wage Earners: $50,000-$150,000

Commission Wage Earners: $60,000 - $105,000
Hourly Wage Earners: $20,000- $30,000.00
Benefits Sought  Seeking 15 Year PILOT, Sales Tax Exemption 
Recommendation: 10 Year PILOT, Sales Tax Exemption
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$2,500,000.00 x 8.625%= $215,625.00
Current Tax Information: 

Section: 35, Block: 32802, Lots: (0438, 0664) 0693   
Parcels: 2
SD: 1
2017
Total Assessed Value:      $39,574.00    

Total Market Value:    $3,957,400.00
Total Current Taxes: $409,032.10
General 2017: $79,231.85
School 2017/2018: $226,499.11
Village: $103,301.13
Appraisal: The independent appraisal values the property at: $5,060,000.00
Certiorari Memorandum: Using a methodology the IDA doesn’t normally use (Direct Income Capitalization), the certiorari memorandum places the project at 53% of the current taxes, or $216,787.01.

