PROJECT ABSTRACT

TOWN OF HEMPSTEAD

INDUSTRIAL DEVELOPMENT AGENCY

FDR Services, KLM Associates, R&D Holdings Inc.

Date of Application:  10/25/13
Contact: Keith Luneburg

Applicant Name and Address:
FDR Services, KLM Associates, R&D Holdings






44 Newmans Court






Hempstead, New York 11550

PROJECT:  FDR services Corp recent acquired the commercial laundry business of KLM Associates.  The landlord R&D Holdings and KLM Associates LLC will remain landlord through an operating agreement for FDR Services Corp.  FDR has an option to purchase the facility for fair market value at the end of the lease. The property consists of 4 buildings located at 44, 56-64 and 68 Newmans Court, Hempstead, totaling approximately 90,000 square feet on 3 acres which will continue to operate as a commercial laundry service and office space. The company is seeking to invest $5 to 10 million in machinery and interior renovations.  

Project Costs:




Approximate Cost: $ 9,435,000.00

See Attached

Employment:

Full Time
Part  Time
Annual Payroll

Present


163

1

$5,208,112.00

Year 1


185

4

$5,980,000.00

Year 2


200

4

$7,540,000.00

Retention of 163.5, Creation of 38 FTE by year 2

Average salary for jobs created and retained $32,000.00

Benefits Sought: Straight Lease, 15 year PILOT Agreement, Mortgage Recording Tax Exemption and Sales Tax Exemption for interior renovations, machinery and equipment.

Tax Information: (3 Parcels)

Section 35, Block 32802, Lots 438, 440, 693

Total Tax:
Village

$118,802.36



School 
$251,880.77



General
$  37,715.75

TOTAL: $408,398.88

