POJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Dover Gourmet Corp.

AMENDED 10/15/12

Date:  9/9/11



Contact: Butch Yamali

Date of Application: 8/11/11



Applicant Name and Address:
Dover Gourmet Corp






11 Skyline Drive






Plainview, New York 11803

Project:  Acquisition and renovation of a one story 22,500 square foot building on 1.6 acres located at 27 St. John’s Place in the Village of Freeport for their food manufacturing, distribution and sales facility that services 60 vendor trucks, 40 food service establishments, 1400 vending machines, one beach club and one catering facility.  

Note:  This project is located in the Village of Freeport

Project Costs:



Approximate Total Amount: $3,475,000.00

STRAIGHT LEASE TRANSACTION

Land

 

$  700,986.00

Site Work


$    49,720.00

Building


$1,950,294.00

Machinery and Equipment 
$  200,000.00

Installation


$    59,000.00

Legal Fees


$  150,000.00

Architectural/Engineering
$    15,000.00

Other



$  250,000.00

Employment:

Full Time

Part Time

Payroll (weekly)

Present
 TOH

0


0

Present


122


300


$2,000,000.00

1st year


128


305


$2,200,000.00

2nd year

133


310


$2,400,000.00

**Note: Retention of 0 Employment positions in the Town of Hempstead, creation of 288 FTE positions in TOH by year 2.  (Retention of 272 and creation of 16 FTE)

Benefits Sought:  10-15 year PILOT Agreement, Mortgage Recording Tax Exemption, Sales Tax Exemption for renovation period of approximately 12 months

Benefit Analysis:

2 Parcels:

Section 62, Block 35, Lot 5 (5-11)

Current Taxes:

11/12 School:
$54,473.20




12 General:
$ 8,381.44  




12/13 Village:
$31,292.89




Total Taxes:
$94,147.53

Section 62, Block 35, Lot 25 (322)

Current Taxes:

11/12 School: $24,956.87




12 General:     $  3,839.95




12/13 Village: $14,767.63




Total Taxes:
$43,564.45

Total Taxes 2 Parcels:
$137,711.78

Sales Tax Exemption: $1,000,000.00 X 8.625% = $86,250.00

Mortgage Recording Tax Exemption based on purchase price: TO BE DETERMINED
