Project Abstract

Town of Hempstead Industrial Development Agency

Costco Wholesale Corporation
Date:
January 7, 2013

Application Date: January 4, 2013

Contact:  Margaret C. McCulla

Applicant Name and Address: 
   Costco Wholesale Corporation

                                                               45940 Horseshoe Drive, Suite 150

                                                               Sterling, VA 20166

Project Address:           Hampton Road and Industrial Place

                   No address designation

                  Oceanside, NY 11572

Project:  Costco Wholesale Corporation is looking to lease an approximately 13-acre site from Coremark, construct an approximately 150,000 square foot building for their use as a Costco Store. The land is currently vacant and is located on Hampton Road and Industrial Place with no address designation.  This will be structured with Coremark as a landowner and Costco as a building owner. Employment and the PILOT will flow to Costco. 

Project Costs:





 $32,650,000.00

Site Work                                                                       $8,950,000.00

Building



                         $16,900,000.00

Machinery and Equipment                                            $4,800,000.00

Architectural/Engineering Fees                                     $2,000,000.00

Employment:


               Present            First      Second       

Full time   0                     125          125           

Part time    0                    125          125

 Retention 0, Creation of 187.5 FTE by end of year one and maintained in second year.

Benefit Sought:  Sales Tax Exemption ($4,800,000) & 20 Year PILOT

Tax Information:

Section – 43, Block 400, Lot – (202-207,501,709) (502-504) (646) (712) (713) Parcels 5

2013 General Tax Total:         $127,272.15

2012-2013 School Tax Total:  $171,372.03

