PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Columbia Equipment Co. Inc.
Project: 2802-15-05A
Application Date:  7/17/15

Contact:  Rachel Lazarus

Applicant Name and Address:
 Columbia Equipment Co. Inc. 

                                                       72-88 Albany Avenue

                                                       Freeport, NY 11520

Project Address:                      Columbia Equipment Co. Inc. 

                                                   72- 88, 118-122 Albany Avenue

                                                         Freeport, NY 11520
Project:  The applicant is seeking to acquire 72-88 & 118-122 Albany Avenue in Freeport (they are currently leasing this facility) to operate and expand its business of manufacturing materials associated with bus shelters. With the purchase of this facility the company can expand and create a deeper product base for its clients. The facility consists of two adjacent, but detached industrial buildings. The first building located at 72-88 Albany Avenue is 19,332 square feet and is one story. The second building is located at  118-122 Albany Avenue consists of two stories and is 12,350 square feet. . The total site area is 45,995 square feet.

Project Costs:



Approximate Amount: $ 1,450,000.00

Building:                                                                                    $1,400,000.00

Legal Fees:                                                                                     $11,000.00

Other: (NYBDC)                                                                            $22,000.00

Other: (Appraisal , Environmental)                                                $8,000.00

IDA Fee:                                                                                         $5,000.00 

Employment:



Full and Part Time




Present



6                   0


1st Year


7                   0


2nd Year


8                   0

Employment Creation of new 2 FTE positions by year 2 and retention of 6 FTE. 

Benefits Sought Seeking 25 Year PILOT, Sales Tax Exemption, MRT 
Recommendation: 10 Year PILOT, MRT (Sales Tax Exemption at a later date)

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$x 8.625%=  0 

(Sales Tax Exemption at a later date)

Current Tax Information: 

Section; 62, Block: D, Lots: (147-148), (149-150), 163, (164-165), (166-167), (168-174)

Parcels: 6

SD- 9

2015

Total Assessed Value:      $16,148

Total Market Value:         $1,614,800

Total Current Taxes: 

General 2015: $ 11,225.41

School 2015/2016: $ 82,954.74

Village: $ 39,833.21

Total Tax: $123,513.89

(Lawyer Cert Letter Pending)

