PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

CHSGN LONG ISLAND HOTEL PARTNERS

UPDATED

Date: December 4, 2008


Contact: Michael Grey

Amended Application 5/29/13

Applicant Name and Address:
CHSGN Long Island









865 Merrick Avenue Ste. 50N






Westbury, New York 11590






516-222-2233 extension 203 phone






516-222-7901 fax






mgrey@piermontproperties.com

Note:  This project was preliminarily induced in 2008 and has now received the zoning approvals and is structuring the project as an office condo with the hotel being one tenant and 865 Merrick Partners the 2nd tenant.  865 Merrick Partners has an existing PILOT that is to expire 12/31/2016.

Project: Construction of a single story parking deck over an existing parking lot and construction of 91,613 square foot, six story Courtyard by Marriott with 145 rooms on 2.09 acres of land located behind 865 Merrick Avenue on the south side of Privado Road in Westbury.

Note:  865 Merrick Avenue currently has an existing PILOT which will remain in place and the property will be receiving a new PILOT for the Hotel. (See attached letter from counsel)

Project Costs:



Approximate Amount Sought: $27,666,000.00

See Attached Project costs

Employment:

Full Time

Part Time

Present


0


0

1st year


30


10

2nd year

30


10

Anticipated Construction jobs:
200

Retention of 0 Employees and creation of 35 FTE employees by year two

Benefits Sought:  20 PILOT, Sales Tax Exemption, Mortgage Recording Tax (Straight Lease) Please see letter related to the PILOT request which would be a deviation from the Agency’s Policies
Benefit Analysis:

Section 44, Block 79, Lot 22, SD 2

THIS PROPERTY IS CURRENTLY IN A PILOT WITH THE IDA

Without the IDA the taxes would be $946,000.00, currently paying $516,000.00

Sales Tax Exemption: 10,000,000.00 x 8.625% = $862,500.00

Mortgage Recording Tax: To be determined

Attachments:  projects costs and 865 Merrick PILOT
