PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Beechwood Merrick, LLC
Project: 2802-19-01A
Application Date:  1/3/19

Contact:  Steven Dubb
Applicant Name and Address:
 Beechwood Merrick, LLC
                                                       200 Robbins Lane, Suite D-1
                                                       Jericho, NY 11753
Project Address:                              695 Merrick Avenue
                                                        Westbury, NY 11590
Project:  The applicant seeks to acquire and demolish a previous big box retail store located at 695 Merrick Avenue. They would then seek to develop an approx. 400,000 SF 7 Story building on 5,876 acres. The new building would consist of a hotel, rental apartments and a small piece of retail space for a restaurant. There would be a total of approximately 237 units, which would primarily be two bedroom units. This will also create approximately 345 construction jobs during the construction phase of the project. Additionally there will be 27 studio hotel rooms. The apartment units consist of 80 1 bedroom units, 78 2 bedroom units, and 34 3 bedroom units. 
Note: waiting on Site Plan Approval & Nassau/Town DPW Approvals. 
Project Costs:



Approximate Amount: $ 110,000,000
Land/Building acquisition:                                                      $16,000,000.00
Building Demo/Construction                                                  $70,500,000.00
Site Work:                                                                                $1,500,000.00
Machinery & Equipment:                                                          $3,000,000.00
Legal Fees:                                                                                  $250,000.00
Architectural/Engineering Fees:                                                $2,500,000.00

Financial Charges:                                                                    $9,000,000.00

Other (Soft and Carry Costs):                                                   $7,250,000.00

Employment:



Full and Part Time




Present


0                   0


1st Year

          15                10

2nd Year

          20                15
Employment Creation of 20 FTE positions by year 1
No job retention

Creation of 27.5 FTE by year 2 after construction
Average Salary of jobs  Created: $60,000

24 Employees will be residents of LMA by Year 2
Benefits Sought: Seeking 15 Year PILOT, Sales Tax Exemption, MRT
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$65,500,000.00 x 8.625%= $5,649,375.00
MRT: $95,000,000
Current Tax Information: 

Section; 44, Block: 78, Lots: 54 Parcels: 1
SD- Uniondale
2018/2019
Total Assessed Value:   $63,918
Land Assessment:          $49,244
Full Value:                  $6,391,800
Total Current Taxes: 

General 2018: $214,367.11
School 2018/2018: $303,552.33 

Village: N/A
Total Tax: $517,919.44
Estimated Taxes within Independent Impact Study Once Built: $2,775,829.00
