RESOLUTION

TOWN OF HEMPSTEAD

INDUSTRIAL DEVELOPMENT AGENCY

DESIGNATION OF BANKS AS

DEPOSITORIES FOR IDA MONIES

(Amendment to Resolutions 028-2003, December 6, 2006 and

 002-2009, January 28, 2009)


WHEREAS, pursuant to General Municipal Law §10, as amended, the Town of Hempstead Industrial Development Agency shall designate by written resolution the banks and trust companies in which the Industrial Development Agency (IDA) shall deposit monies coming to it by virtue of its operations and;


WHEREAS, the IDA adopted resolution 028-2003 and 060-2006 listing the banks and trust companies which shall serve a depository of IDA funds and;


WHEREAS, the IDA deems it necessary to change the names of the depository to the approved list of authorized depositories and;



WHEREAS, the IDA shall deposit all monies coming into its office in said banks, in such fund account as prescribed by Agency by-laws and applicable laws;


NOW, THEREFORE, BE IT


RESOLVED, an amendment has been made to resolution 028-2003 and 060-2006 to include the current institution name and the following banks and trust companies are hereby designated as depositories in which the Industrial Development Agency shall deposit all monies coming to it by virtue of its operation:



Bank of New York



Bank of America NA



Chase



Capital One



Citigroup/Citibank



HSBC



TD Bank



First National Bank of Long Island
Adopted: September 28, 2016

(ayes) 

(nays) 

Resolution Number: 041-2016
