PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

AVB Harbor Isle, LLC 
Project: 2802-18-05A
Application Date:  8/8/18

Contact:  Chris Capece
Applicant Name and Address       Holding Company – AVB Harbor Isle, LLC

                                                      AvalonBay Communities, INC
                                                      58 South Service Rd., Suite 303

                                                       Melville, NY 11747

Project Address:                      Sheridan Place and Island Parkway South
Island Park, NY 11558
Project:  The applicant seeks to acquire a brownfield site located at Sheridan Place and Island Parkway South to remedy and construct a 172 until rental community on an 11.6 acre waterfront property. The development will consist of one, two and three bedroom units. This land is currently a vacant property.  

Project Costs:



Approximate Amount: $ 71,200,000.00
Land/Building acquisition:                                                      $16,000,000.00
Building Demo/Construction                                                  $31,000,000.00

Site Work:                                                                                  $7,300,000.00
Machinery & Equipment:                                                           $1,200,000.00

Legal Fees:                                                                                    $800,000.00

Architectural/Engineering Fees:                                                 $2,500,000.00

Financial Charges:                                                                       $3,200,000.00

Other (Environmental):                                                                $9,200,000.00

Employment:



Full and Part Time




Present



0                   0


1st Year


0                   0


2nd Year


6                   0

Employment Creation of new 6 FTE positions by year 2

Average Salary of FTE Created: $61,000
Benefits Sought  Seeking 15 Year PILOT, Sales Tax Exemption 
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$26,500,000.00 x 8.625%= $2,285,625.00

Current Tax Information: 

Section; 43, Block: 381, Lots: (35-36,102,314) 328
Parcels: 2
SD- 31
2017/2018
Total Assessed Value:   $8,635.00
Land Assessment:          $8,633.00

Full Value:               $3,454,000.00
Total Current Taxes: 

General 2018: $ 38,352.65
School 2017/2018: $59,461.05 

Village: N/A
Total Tax: $97,813.70
Estimated Taxes Within Independent Impact Study Once Built: $1,091,713.00

