RESOLUTION

TOWN OF HEMPSTEAD

INDUSTRIAL DEVELOPMENT AGENCY

CONTRACT WITH MILLIMAN Inc.

WHEREAS, the Town of Hempstead Industrial Development Agency deems it necessary to have all financial information reviewed and audited by a certified public accountant and actuary firm and;


WHEREAS, the governmental Accounting Standards Board has released a statement establishing standards for the measurement, recognition and display of post-employment benefits, expenditures and related liabilities other than pensions; and


WHEREAS, the Agency has selected the actuary firm of Milliman, Inc. to purchase the licensing for three (3) years to create a report based on information input by the Deputy Agency Administrator for the preparation the actuarial reports for the Agency for the calendar year of 2017/2018 and;


WHEREAS, Milliman, Inc. will enter into a contract with the IDA to prepare all reports, statements and updates related to the post-employment benefits of all employees as required by the Governmental Accounting Standards Board.


NOW, THEREFORE, BE IT


RESOLVED, the Town of Hempstead Industrial Development Agency hereby retains Milliman Inc., 80 Lamberton Road, Winsor, Connecticut, as the actuary firm for the Agency, subject to the approval of a contract as to form by Agency Counsel, for an amount not to exceed $3,000.00 for the post-employment benefit reports, statements and updates for 2017/2018.

Adopted: February 16, 2018

(ayes) 


(nays) 

Resolution Number: 009-2018
Chairman: _______________________________________________

