PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Raymour and Flanigan
(Lawrence Johnson Road, LLC)
Project: 2802-16-15A
Application Date:  10/28/16

Contact:  Adam Fumarola
Applicant Name and Address:  Lawrence Johnson Road LLC & Raymours Furniture Co., INC. 
                                                                   7248 Morgan Road
                                                                   Liverpool, NY 13088
Project Address:                                    55 Johnson Road
                                                              Lawrence, NY 11559
Project:  The applicant seeks to purchase and furnish an approximate 112,204 square foot building located on 6.81 acres. The tenant will be Raymour and Flanigan. This facility will be used strictly as a warehouse/distribution center with light repair work to damaged furniture done within the building, alongside a few offices. This property is currently in a PILOT which will terminate on December 31st, 2016. 

Project Costs:



                              Approx.      $35,352,000.00 

Land and/or building acquisition:                                                    $27,000,000.00           
Building(s) demo/construction:                                                             $127,000.00                                 

Building Renovation:                                                                          $4,330,000.00

Site Work:                                                                                              $913,000.00

Machinery & Equipment:                                                                   $2,714,000.00

Legal Fees:                                                                                               $50,000.00

Architectural/Engineering Fees:                                                             $168,000.00

Financial Charges:                                                                                    $50,000.00

Employment:



Full and Part Time




Present



0                   0

1st Year


50                 0


2nd Year


70                 0

Employment Creation of new 70 FTE positions by year 2  
Retention 0
Average Estimated Salary of jobs to be created: $ 88,750.00
Average Salary Range for jobs to be created: $47,500.00 - $130,000.00

Residents of LMA: 50%
(Labor Market Area)

Benefits Sought: Seeking 15 Year PILOT, Sales Tax Exemption, MRT 
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$ 6,000,000 x 8.625%= $ 517,500.00
Mortgage: $21,600,000.00

Current Tax Information: 

Section: 40, Block: A, Lots: 1177
Parcels: 1
SD- 15
2016
Total Assessed Value:      $69,042.00
Total Market Value:    $6,904,200.00
Total Current Taxes: 

General 2016:        $ 207,145.95
School 2015/2016: $ 170,441.22
Not in a Village
Total Tax: $ 377,587.17
($433,248.00 as per Letter from Assessor.)
