PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Engel Burman at Garden City, LLC
Project: 2802-16-02A
Application Date:  2/22/16

Contact:  Steven Krieger
Applicant Name and Address:
 67 Clinton Rd.
                      Garden City, New York 11530

Project Address:                                    1 MH Plaza, Axinn Avenue
                                                               Garden City, New York 11530
Project:  The applicant is seeking to purchase and demolish the current dilapidated building located at 1 MH Plaza Axinn Ave. (See Photos) and construct an approximately 130,000 sq foot assisted living residential facility on approx. 4.07 acres with approximately 150 assisted living units, approx. 40 which will be designated for occupants who are suffering from the onset of dementia and other conditions of severe memory loss. Most of the patients will be from the Town of Hempstead and have family members within a 4 mile radius.  The project will consist of one, five to six story building. The building has been vacant for the past few years; construction will be approximately 2 years with 3-4 year stabilization.
Project Costs:



Approximate Amount: $ 60,000,000.00
Land:                                                                                               $10,000,000.00
Sitework:                                                                                           $2,000,000.00
Building:                                                                                         $35,613,000.00
Machinery & Equipment:                                                                    $600,000.00
Legal Fees:                                                                                          $200,000.00
Architectural/Engineering Fees:                                                       $1,400,000.00
Financial Charges:                                                                             $3,000,000.00
Other (Permit Fees, Taxes and Developer Fee):                               $7,000,000.00
Employment:



Full and Part Time




Present



0                   0


1st Year


40                 0


2nd Year


55                 0
Employment Creation of new 55 FTE positions by year 2

Verbally Agreed to Employment Creation of a total of 70 FTE by year 4

Average Salary of jobs to be created: $31,200.00


Benefits Seeking 10 Year Pilot with a 5 Year Option, Sales Tax Exemption on $20,170,000.00, Mortgage Recording Tax Exemption on $30,000,000.00
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$20,167,800.00 x 8.625%= $1,739,662.50
Current Tax Information: 

Section; 44, Block: 73, Lots: 54
Parcels: 1

SD- 2
2017
Total Assessed Value:      $ 41,135.00
Total Market Value:     $ 4,113,500.00
Total Current Taxes: 

General 2016: $ 111,401.80
School 2016/2017: $ 170,771.33
Village: N/A
Total Tax: $ 282,173.13
Letter from Assessor attached with Land Only value and full value once building is complete. 
