PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

Stewart Avenue Holdings, LLC (900 Stewart)

Project: 2802-19-03A

Application Date: 3/11/19

Contact:  Joseph Friedland
Applicant Name and Address:          Stewart Avenue Holdings, LLC (900)
                                                          2329 Nostrand Avenue, Suite 200
                                                          Brooklyn, NY 11210
Project Address:                               900 Stewart Avenue

                                                          Garden City, NY 11530                                                                  

Note: (Not in Village)

Project:   Stewart Avenue Holding, LLC seeks to renovate the current building and requests the assignment of the existing PILOT from 900 Stewart Owner,LLC. Some of the renovations at 900 will include: parking lot repairs inclusive of asphalt seal coat and striping, replacement of the roof, cafeteria, commercial kitchen equipment, fire alarm system, boiler, cooling towers, central water heater, and chiller. 
Project Costs:



Approximate Amount: $54,285,000.00
Land/Building Acquisition:                                                      $50,050,000.00

Building Renovations:                                                                $4,235,000.00

Employment: 
Retention of 850 FTEs
Salary Range: $24,000-$600,000

Average of Salaries: $312,000.00



Benefits Sought:  Assignment of Remaining 11 Year PILOT, Sales Tax Exemption, Mortgage Recording Tax Exemption
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

 $2,541,000.00 x 8.625%= $219,161.00
(Sales Tax Renovations are reflective of furnishings not labor)
Mortgage

$42,542,500.00 x.75% = $319,069
Section: 44

Block: D

Lot: 358

School: Uniondale
Currently in PILOT
