PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

900 Stewart Owner, LLC

C/O Onyx Management Group, LLC 

Project: 2802-14 08A
Application Date: 8/18/14

Contact:  Jared Minatelli

Applicant Name and Address:          900 Stewart Owner, LLC

                                                          900 Route 9 North, Suite 301

                                                          Woodbridge, NJ 07095

Project Address:                               900 Stewart Avenue

                                                          Garden City, NY 11530                                                                  

Note: (Not in Village)

Project:   900 Stewart Owner, LLC seeks to renovate the current building and prepare it for multi-tenanted occupancy. With the assistance from the IDA the project will be completely overhauled and include the building’s common areas, including the main atrium lobby, common corridors, lavatories, cafeteria, as well as improvements to the parking lot, landscaping and building signage. In addition, there will be upgrades to the HVAC system and building elevator. The new owners seek to make a significant investment to lure new tenants into the aging facility. 

Project Costs:



Approximate Amount: $3,223,919.2

                                                      (was 5mm but 1.8mm has already been expended)
See Attachment #4

Employment:

See Attachment #5

Benefits Sought:  3 Year- Sales Tax Exemption, PILOT 15 years (seeking)

Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

 $3,223,919.20 x 8.625%= $ 278,063.00
PILOT Agreement – 15 years (To Be Determined)

Current Tax Information: (Total of 1 Parcel)

Section 44; Block D, Lot 358, SD 2.

2013/2014

Total Assessed Value: $ 299,686.00

Total Market Value: $ 29,968,600.00

Total Market Value: (1 Parcel): $

Total Current Taxes: 

General/2014: $ 831,639.90

School 2013/2014: $ 1,262,930.75

Total Tax: $ 2,094,570.65

