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    2      --------------------------------------------x

    3                                                          

    4                    NOTICE OF PUBLIC HEARING               

    5               IN THE MATTER OF CIRCULO de la 

    6               HISPANIDAD, INC.  

    7      --------------------------------------------x

                                   350 Front Street

    8                              Hempstead, New York 

    9                              August 27, 2013

                                   9:30 a.m. 

   10                                                                                     

   11                              

   12      B E F O R E:  

   13      FREDERICK PAROLA, Executive Director and

   14      Chief Executive Officer

   15                                       

   16      

   17      

   18                                   Denise Mantekas, 

   19                                   Court Reporter

   20      

   21      

   22                 

   23      

   24      

   25      

                    FEVOLA REPORTING & TRANSCRIPTION INC.  

                              (631)724-7576

                                                                      2

    1      

    2      A P P E A R A N C E S:  

    3      

    4      TOWN OF HEMPSTEAD INDUSTRIAL

           DEVELOPMENT AGENCY

    5                    Representing the

                         INDUSTRIAL DEVELOPMENT AGENCY

    6                    350 Front Street

                         Hempstead, New York 11550

    7      

           BY:           FREDERICK E. PAROLA, CEO

    8      

    9      ALSO PRESENT:  

                         MICHAEL LODATO, Deputy Agency

   10                    Administrator 
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    1           Proceedings

    2                    MR. PAROLA:  This is a public

    3               hearing pursuant to Article 18-A of

    4               the General Municipal Law, State of

    5               New York, held at the Office of the

    6               Industrial Development Agency, 350

    7               Front Street, Hempstead New York, 

    8               Room 234A, conference room therein.  

    9                    Notice is hereby given that a 

   10               public hearing pursuant to Section 

   11               147(f) of the Internal Revenue code 

   12               of 1986, as amended (the "Code") 

   13               and Article 18-A of the New York 

   14               State General Municipal Law, will 

   15               be held by the Town of Hempstead 

   16               Industrial Development Agency (the 

   17               Issuer") on the 27th day of August, 

   18               2013 at 9:30 a.m.; local time, at 

   19               350 Front Street, 2nd Floor, 

   20               Hempstead, New York in connection 

   21               with the following matters:  

   22                    The Issuer has previously 

   23               issued its $15,000,000 Civic 

   24               Facility Revenue Bonds, Series 2007 

   25               (Circulo de la Hispanidad, Inc. 
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    2               Civic Facility (the "Bonds") of 

    3               which approximately $14,450,000 is 

    4               currently outstanding, on behalf of 

    5               Circulo de la Hispanidad, Inc. a 

    6               duly organized and validly existing 

    7               New York not-for-profit corporation 

    8               and an organization described in 

    9               Section 501(c)(3) of the Internal 

   10               Revenue Code of 1986, as amended 

   11               (the "Code"), which is exempt from 

   12               federal income taxation pursuant to 

   13               Section 501(a) of the Code, having 

   14               an office at 62 West Park Avenue, 

   15               Long Beach, New York 11561 (the 

   16               "Company") in order to provide for 

   17               the financing the costs of the 

   18               acquisition of an approximately 

   19               0.895 acre parcel of land located 

   20               at 605 Peninsula Boulevard (Section 

   21               34, Block 380, Lots 256, 454-455,

   22               464, 467 and 470) and the 

   23               construction and equipping of an 

   24               approximately 33,000 square foot 

   25               building located thereon and the 
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    2               acquisition of an approximately 

    3               0.1147 acre parcel of land and the 

    4               renovation, expansion and equipping 

    5               of an approximately 4,000 square 

    6               foot existing building thereon, 

    7               including the construction of a 

    8               second floor thereto, located at 

    9               134 Linden Avenue (Section 34, 

   10               Block, 380, Lots 328 and 329), each 

   11               parcel located in the Village of 

   12               Hempstead, Town of Hempstead, 

   13               Nassau County, New York, to be used 

   14               as a community/youth center which 

   15               to provide space for a child care 

   16               center, a large multipurpose room 

   17               for recreational and other 

   18               activities, classrooms for 

   19               educational purposes including 

   20               computer literacy and homework 

   21               assistance and office space for 

   22               administrators of various community 

   23               programs and services and leased by 

   24               the Company to the Evergreen 

   25               Charter School for use as a charter 
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    2               school "the "Facility").  

    3                    The Company has requested that 

    4               the Issuer amend the Indenture of 

    5               Trust, dated as of March 1, 2007 

    6               (the "Original Indenture"), entered 

    7               into by and between the Issuer and 

    8               The Bank of New York Mellon, 

    9               formerly known as The Bank of New 

   10               York, as trustee (the "Trustee"), 

   11               as previously amended by the 

   12               execution and delivery of a First 

   13               Supplemental Indenture of Trust, 

   14               dated as of June 25, 2008 (the 

   15               "First Supplemental Indenture", 

   16               and, together with the Original 

   17               Indenture, the "Indenture"), by the 

   18               execution and delivery of a a 

   19               Second Supplemental Indenture of 

   20               Trust, to be dated as of August 1, 

   21               2013, (the "Second Supplemental 

   22               Indenture"), by and between the 

   23               Issuer and the Trustee, to among 

   24               other things, change the interest 

   25               rate, the sinking fund redemption 
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    2               schedule and extend the average 

    3               weighted maturity of the Bonds.  

    4                    The Bonds are a special 

    5               obligation of the Issuer of the 

    6               Issuer payable solely out of 

    7               installment payments and other 

    8               amounts payable to the Issuer by 

    9               the Company and certain other 

   10               assets of the Company pledged to 

   11               the repayment of the Bonds.  The 

   12               Bonds shall not be a debt of the 

   13               State of New York or any political

   14               subdivision thereof, including Town 

   15               of Hempstead, Nassau County, and 

   16               neither the State of New York nor 

   17               any political subdivision thereof, 

   18               including Town of Hempstead, Nassau 

   19               County, shall be liable thereon.  

   20                    The Issuer will at the 

   21               above-stated time and place hear 

   22               all persons with views in favor of 

   23               or opposed to either the 

   24               restructuring of the Bonds or the 

   25               location or nature of the Facility.  
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    2                    A representative of the Issuer 

    3               will at the above-stated time and 

    4               place hear and accept written 

    5               comments from all persons with 

    6               views in favor of or opposed to 

    7               either the restructuring of the 

    8               Bonds, the granting of other 

    9               financial assistance contemplated 

   10               by the Issuer or the location or 

   11               nature of the Facility.  At the 

   12               hearing, all persons will have the 

   13               opportunity to review the 

   14               application for financial 

   15               assistance filed by the Company 

   16               with the Issuer, and an analysis of 

   17               the costs and benefits of the 

   18               proposed Facility.  

   19                    Minutes of the hearing will 

   20               be made available to Hon. Kate 

   21               Murray, Supervisor, Town of 

   22               Hempstead, Nassau County.  Approval 

   23               of the restructuring of the Bonds 

   24               by the Town of Hempstead, Nassau 

   25               County, through Hon. Kate Murray, 
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    2               Supervisor, Town of Hempstead, 

    3               Nassau County, is necessary in 

    4               order for the interest on the Bonds 

    5               to continue to be excluded from 

    6               gross income federal income tax

    7               purposes. 

    8                    No witnesses have forward to 

    9               testify with respect to this 

   10               application.  I am closing this 

   11               hearing sine die.  

   12                    (Time noted: 10:00 a.m.)
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    2                         C E R T I F I C A T E

    3      

    4          I, DENISE MANTEKAS, a Notary Public 

    5      within and for the State of New York do 

    6      hereby certify:  

    7          THAT the witness(es) whose testimony is

    8      hereinbefore set forth, was duly sworn by 

    9      me; and, 

   10          THAT the within transcript is a true 

   11      record of the testimony given by such 

   12      witness(es).  

   13          I further certify that I am not related 

   14      to any of the parties to this action, by 

   15      blood or marriage, and that I am in no way 

   16      interested in the outcome of the matter.  

   17          IN WITNESS WHEREOF, I have hereunto set 

   18      my hand this 27th day of _____________, 2013

   19      

   20                         __________________

   21                           DENISE MANTEKAS

   22       
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