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3                TOWN OF HEMPSTEAD IDA         

4                350 Front Street              

                 Hempstead, New York         
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2                   MR. PAROLA:  Notice is hereby          

3             given that a public hearing pursuant          

4             to Title 1 of Article 18-A of the          

5             New York State General Municipal Law       

6             will be held by the Town of          

7             Hempstead Industrial Development          

8             Agency (the Agency) on the 15th day          

9             of September 2008 at 9:30 a.m.,         

10             local time, at Valley Stream Village         

11             Hall Board Room, 123 South Central         

12             Avenue, Valley Stream, New York         

13             11580 in connection with the         

14             following matters;         

15                   Fifth Avenue Chocolatiere,         

16             Ltd., a New York business         

17             corporation on behalf of itself         

18            and/or the principals of Fifth         

19             Avenue Chocolatiere Limited and/or         

20             an entity formed or to be formed on         

21             behalf of any of the foregoing         

22             (collectively the Sublessee), has         

23             applied to the Town of Hempstead         

24             Industrial Development Agency (the         

25             Agency) to enter into a transaction                           

FEVOLA REPORTING & TRANSCRIPTION INC. (631) 724-7576              

1                            Proceedings          4          

2             in which the Agency will assist in          

3             the acquisition of an approximately          

4             0.17 acre parcel of land located at          

5             396-404 Rockaway Avenue, Village of          

6             Valley Stream, Town of Hempstead,          

7             County of Nassau, more specifically          

8             known as Section 39, Block 385, Lots         

9             119 through 122 (the Land) and the         

10             renovation and equipping of an         

11             approximately 8300 square-foot         

12             building located thereon, to be         

13             leased by the Agency to Whaley Real         

14             Estate, LLC, a limited liability         

15             company on behalf of itself and/or         

16             the principals of Whaley Real         

17             Estate, LLC and/or and entity formed         

18             or to be formed on behalf of any of         

19             the foregoing (collectively, the         

20             company), and to be further         

21             subleased by the Company to, and to         

22             be used by, the Sublessee for        

23             manufacturing and warehousing in         

24             connection with the Sublessee's         

25             wholesale chocolate distribution                           
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2             (collectively, the Facility).  The          

3             Facility will be initially owned,          

4             operated and/or managed by the          

5             Company and subleased by the Company          

6             to the Sublessee.          

7                   At the end of the lease term,          

8             the Company will purchase the          

9             Facility from the Agency.  The         

10             Agency contemplates that it will         

11             provide financial assistance to the         

12             Company and the Sublessee in the         

13             form of exemptions from mortgage         

14             recording taxes in connection with         

15             the financing or any subsequent         

16             refinancing of the Facility,         

17             exemptions from sales and use taxes         

18             and abatement of real property         

19             taxes, consistent with the policies         

20             of the Agency.         

21                   A representative of the Agency         

22             will, at the above-stated time and         

23             place, hear and accept written         

24             comments from all persons with views         

25             in favor of or opposed to either the                           FEVOLA REPORTING & TRANSCRIPTION INC. (631) 724-7576              1                            Proceedings          6          

2             proposed financial assistance to the          

3             Company and the Sublessee or the          

4             location or nature of the Facility.          

5             At the hearing, all persons will         

6             have the opportunity to review the          

7             application for financial assistance          

8             filed by the Sublessee with the          

9             Agency and an analysis of the costs         

10             and benefits of the proposed         

11             Facility.         

12                   This public hearing notice is         

13             dated August 15, 2008.  It is         

14             submitted by the Town of Hempstead         

15             Industrial Development Agency by         

16             Frederick E. Parola, the Executive         

17             Director and the Chief Executive         

18             Officer.         

19                   We will, at this time, be         

20             delighted if anyone would like to        

21             sign in.         

22                   

Anyone wishing to be heard?         

23                   This is really a wonderful type         

24             of success story.  They manufacture,         

25             in essence, and create wonderful                           
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2             chocolate creations for all          

3             occasions.          

4                   The owner that we met with, Mr.          

5             Whaley, I believe, is a hero.  He's          

6             been in the war.  In fact, he went          

7             to Iraq, I believe, and to some         

8             extent business could not function          

9             in any degree that it should have         

10             because of his serving of our         

11             terrific nation, and that in itself         

12             is something that I think attracted         

13             us to him on its own.  However, the         

14             merits of this business is the very         

15             thing that our IDA seeks to be of         

16             assistance to.         

17                   We expect to provide some         

18             property tax relief and we will         

19             start with the existing taxes.         

20             There will be no reduction in taxes.         

21             He'll get a freeze for the initial         

22             period, we anticipate, so that they         

23             can get their construction moving,         

24             get off their feet, as they seek to         

25             expand.  There will be during that                           
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2             period of construction time a waiver          

3             of sales tax and when they purchase          

4             the building and ultimately it's          

5             recorded, a mortgage recording tax          

6             waiver as well.          

7                   The Board feels there is no          

8             significant impact on the Village of          

9             Valley Stream and, in fact, after         

10             the 10 years that the property tax         

11             runs of course it will be fully         

12             taxed and all these improvements         

13             will go towards the tax at that         

14             time.         

15                   And I should note, during the         

16             period of time that this pilot or         

17             property tax benefit is in effect,         

18             taxes will go up, not to the market         

19             place level, but will go up each and         

20             every year after that initial freeze         

21             period I spoke to, to get them off         

22             their feet.         

23                   This is economic expansion,         

24             economic activity.  This is business         

25             growth and they expect to add jobs                           
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2             as well.  So for the IDA and its          

3             board, this is the kind of facility          

4             that we are most pleased to          

5             potentially be of assistance to.          

6                   And I have a copy of the pilot          

7             if anyone wants to see it.          

8                   Joseph Whaley is the principal          

9             and I believe his family has been         

10             involved in this for a good period         

11             of time so that's really the         

12             overview.         

13                   We'll await since I was a few         

14             minutes late but Dolly was here so         

15             no one was turned away, just for the         

16             record.         

17                   I'm happy to say we were here         

18             and I'll happily entertain any         

19             questions or comments at this time.         

20                   (At this time, a brief recess         

21             was taken and a conversation was         

22             held between Mr. Parola and Mr.         

23             Cahill.)         

24                   MR. PAROLA:  I hereby, on         

25             behalf of the Town of Hempstead                           
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2             Industrial Development Agency,          

3             conclude this hearing and thank all          

4             who are present for being here.          

5             Thank you so much.          

6                   (Time noted:  10:12 a.m.)          
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2                         CERTIFICATION          

3             I, DOLLY FEVOLA, a Notary Public in          

4      and for the State of New York, do hereby certify:          5             THAT the within transcript is a true record          6      of my stenographic notes.          

7             I further certify that I am not related,          

8      either by blood or marriage, to any of the parties          9      to this action; and         

10             THAT I am in no way interested in         

11      the outcome of this matter.         

12             IN WITNESS WHEREOF, I have hereunto         

13      set my hand this 21st day of September,

14      2008.         

15         

16         

17                      __________________________         

18                             DOLLY FEVOLA         

19         

20         

21        

22         

23         

24         
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