PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

5th Avenue Chocolatiere/Chocolate Works (Freeport Facility) 

Project: 2802-14-06A
Application Date:  4/16/14

Contact:  Joe Whaley

Applicant Name and Address:
 396 Rockaway Avenue

                                                             Valley Stream, NY 11581          

Project Address:                                    114 Church Street

                                                               Freeport, NY 11520          

Project:     5th Avenue Chocolatiere in Valley Stream is looking to relocate and expand to 114 Church St. Freeport. The Valley Stream facility will be converted into a training facility and its previous employees will now relocate to the Freeport facility, with some future growth. Chocolate Works is a manufacturer of many kinds of chocolate and confectionary goods across New York & has expanded Country Wide. The new facility is 22,000 Square Feet and will house the main distribution and manufacturing center.

Project Costs:



Approximate Amount: $1,470,000.00

Site Work                                                            630,000.00

Building                                                              725,000.00

Machinery and Equipment                                 100,000.00

Architectural Fees                                                 15,000.00  

Employment:



Full and Part Time



            Present



5

10


1st Year


10

10


2nd Year


10

10

Employment Creation of 5 new FTE positions by year 2 , Retention of 10 FTE

Benefits Sought PILOT 20 years, Sales Tax Exemption, MRT EX
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$ 100,000.00 x 8.635%= $ 8,635.00

Current Tax Information: 

Section; 62, Block 75, Lots 16 & 17

Parcels: 2

SD- 9
Lot 16

Total Assessed Value:      $ 2,478

Total Market Value:         $ 247,800

Lot 17

Total Assessed Value:      $ 4,490

Total Market Value:         $ 449,000

Total Current Taxes 2 Parcels:     

General 2014: $ 4,580.92

School 2014/2015: $ 30,794.94

Village 2014: $14,101.59

Total Tax: $ 49,477.45

