PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

2701 Associates, LLC 
Project: 2802-16-10A
Application Date:  6/10/16

Contact:  Barry Ekstein
Applicant Name and Address:
 134 Broadway

                                                         
 Brooklyn, New York 11211
Project Address:                               
50 Clinton Street

                                                        
 Hempstead, New York 11550         
Project: The Applicant intends to renovate the current building located at 50 Clinton Street within the Village of Hempstead. (see attached support letter). The building is a 135,000 square foot multi- tenant office building. The renovations and repairs will include: Upgrading of three elevators, replacement of lighting, upgrading façade, removing and replacing glass film for all 719 windows, painting, full HVAC upgrade, air conditioner grills, landscaping and other miscellaneous repairs. 
Project Costs:




                                 $3,500,000.00 

Building:                                                                                          $2,800,000.00
Legal Fees:                                                                                            $50,000.00
Architectural/Engineering Fees:                                                         $250,000.00
Brokerage Fees:                                                                                  $400,000.00
Employment:



Full Time
 Part Time




Present



881                   0

1st Year


891                   0

2nd Year


1,246                0
Creation of 365 FTE positions by year 2 
Retention: 881
Average Estimated Salary of jobs to be created: $40,000.00
Average Salary Range for jobs to be created: $40,000.00
Benefits Sought: Seeking 15 Year PILOT, Sales Tax Exemption, MRT in the future
Recommendation: 10 Year PILOT, Sales Tax Exemption, MRT in the future
Benefit Analysis:

Sales Tax Exemption Renovation, Furnishing and Fixture:

$1,400,000.00 x 8.625%= $120,750.00
2016 Tax Information: 

Section:34 Block: 350, Lots:115
Parcels: 1
SD- 1
Total Assessed Value:      $56,901.00
Total Market Value:    $5,690,100.00
Total Current Taxes: 

General 2016: $50,189.54
School 2016/2017: $330,333.63
Village: $161,533.80
Total Taxes: $542,056.97
