Operations and Accomplishments
Town of Hempstead Industrial Development Agency

2018

The Town of Hempstead Industrial Development Agency (hereinafter “IDA”) addressed six (6) projects in 2018 that dealt with a wide range of initiatives.


R&D Holdings Inc. (FDR Services Corp. of New York) renovated and upgraded its existing commercial laundry business that has operated in the Village of Hempstead for nearly thirty (30) years.


The business consisting of four buildings for a total of 88,300 square feet expended three million dollars to purchase new equipment and upgrade the work space.  Two hundred fifty (250) workers, most from the Village of Hempstead, or from areas close by, were retained as a result of the incentives (PILOT and Sales Tax Exemption) provided by the IDA.  The impact of such a large number of employees will continue to assist both the local economy and the region.


CPK Transportation, LLC and Dell Transportation Corporation, located in the Village of Hempstead, provide buses to school districts and other entities that require such services.


The company is constructing a three floor, 12,500 square foot building to serve as a headquarters and training facility.  The building will house a garage on the first floor.  The incentives will permit the business to expand its operation. There are currently one hundred and twenty five (125) buses on the site.  The company will expand its jobs from 20 full time and thirty three (33) part time to forty (40) full time and forty (40) part time within two years.  The IDA provided a ten year PILOT, Mortgage Recording Tax and Sales Tax Exemption.


A number of residential housing projects were completed that provided living quarters for Town of Hempstead residents.


In Valley Stream, Hawthorne Owner LLC (Zeus Cottage LLC) converted a failed condominium development into 90 units of market rate housing.  The Developer received an assignment and assumption of the remaining thirteen (13) years of the PILOT. The total project amount was $39.8 million dollars.


Park Lake Owner, LLC (S. Jaffe Family TIC, LLC and E nelsons Family TIC LLC) acquired and renovated fourteen existing buildings containing two hundred forty (240) affordable housing units in the Village of Hempstead.  The forty three million ($43 million) project upgraded the property.  There was an assignment and assumption of the existing PILOT and a PILOT extension, as well as a mortgage recording tax benefit and a sales tax exemption benefit.


Two office buildings received benefits also.  444 Merrick Road LLC acquired an existing five story, 106,304 square foot building located in the Village of Lynbrook.  The current PILOT of five years was assigned to the applicant.  The multi-tenant office building provides medical services.


Alphamore LLC acquired 50 Clinton Avenue, located in the Village of Hempstead for fifteen million dollars ($15 million).  The project renovated the seven-story, 135,000 square foot multi-tenant building.  The upgrade included the parking deck and landscaping, flooring, ceilings, lighting, security and windows. A ten year PILOT was assigned from the prior owner, 2701 Associates.  A sales tax exemption and recording tax exemption were included in the agreement.  The building currently has two hundred eighty five (285) employees and is anticipated to add one hundred and sixty five (165) new positions. 


In 2018 the IDA reviewed 77 projects and through its incentives retained and created more than 11,382.5 employment positions to the benefit of our region, township and our economy.
March 28, 2019

Resolution: 011-2019


Ayes


Nays

_______________________________________

Chairman
