PROJECT ABSTRACT

TOWN OF HEMPSTEAD INDUSTRIAL DEVELOPMENT AGENCY

130 Hempstead Avenue Apartment Investors LLC

Date:  1/8/14



Contact: Thomas O’Shea, Jeff Smith

Date of Application: 1/6/14



Applicant Name and Address:
130 Hempstead Avenue Apartment Investors LLC






10 State House Square, 15th Floor






Hartford, CT 06103

Project: 130 Hempstead Avenue Apartment Investors LLC proposes to acquire and the 192,000 square foot, 150 units, 4-story market rate residential facility over two stories of parking at 130 Hempstead Avenue, West Hempstead.  The parcel is approximately 2.718 acres and previously housed the Courtesy Hotel. 

Note: amended and restated documents and assignment from West Hempstead Development.

Project Costs:



Approximate Total Amount: $70,250,000.00

Employment:

Full Time

Part Time

Payroll (annually)

Present



5


0




1st year



4


1


$235,000.00

2nd year


4


1


$235,000.00

.

Benefits Sought:  Amended and Restated Lease Agreement, PILOT Agreement, Recapture Agreement, And Environmental Compliance and Indemnification.

Sales Tax Exemption: 0

Mortgage Recording Tax Exemption: 0
